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Mississipp! Bankers Association Manufactured by

(Ror\fi)gngﬁjBS) STA {EoLE ce Frintjng Co. .
oo | LAND DEED OF TRUST EHEaisoro oo

Prepared By: . JAN . EDWARDS . . .

THE PEOPLES BANK & TRUST COMPANY ",S
P.O, .7 e L - BK J. B d

_TUPELO, MS 38802 _ . . . . URTK
Telephone Number_.. 662-68@-1335 T
THIS INDENTURE, made and entered into this day by and between _ LANCE NEEKS AND ¥IFE
whose address is __375 BAINBRIDGE . . SOUTHAVEN _ _ . . ..
{Street No. or RFD No. and Box) (City)
DESOTO MS

i e e , as Grantor (herein designated as “Deblor”, and
ounty tato

_ W P MITCHELL

as Trustee, and . THE PROPLES BANK AND TRUST COMPANY

of . SOQTHAYEN S . ,Mississippi as Bencficiary
(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Deblor is indebled 1o Secured Parly in the full sum of .
£rpORTY SEVEN THOUSARD FIVE KUKORED DOLLARS AND ZERC'?

_ YILENTSY!
Dollars {$_47,500.00 . ) evidenced by _'** promissory note of even date herewith
in favor of Secured Party, bearing interest from _ . 12/15/2008 at the rale specified in the nole _ ey

providing for payment of atlorney’s fees for coliection if not paid according to the terms thereof and being due
and payable as set forth below:

¢ NONTHLY PAYMENTS OF 446.47 BEGIRKING Janvary 15, 2061
ARD ONE PIRAL PAYHENT OF OUTSTARDIRG PRINCIPAL AKD IKYEREST DUE December 15, 2085

***pHTS DEED OF TRUST SECURES A NOTE IN THE NAME OF
LANCE WEEMS AND EDITH WEFMS

WHEREAS, Debtor desires to secure prompt payment of (a) the indebledness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make 1o Debtor as provided in Paragraph 1, {c) any other indebtedness which Deblor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with inlcrest which
Secured Parly may make to protect the property herein conveyed as provided in paragraphs 3, 4, 5 and 6 (all
being herein referred o as the “Indebledness™).

INDE XING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of HO‘:Q ...... LMg - County of DESOTO .. state of Mississippi:

SEE EXHIBIT "A"
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 10, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
a nonpossessory security interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANGCE, HOWEVER, IS IN TRUST 1o secure prompt payment of all exlsting and future Indebledness due by Debtor to Secured Parly under
the provisions of this Doed of Teust. 1 Deblor shall pay ssld Indebledness promptly when due and shall perform all covenanis made by Deblor, then this
conveyance shall be void and of no effect. If Deblor shall be In default as provided in Paragraph 8, then, In that event, the entire Indetiadness, together with
all interest accrued thereon, shall, at the option of Secured Party, be &nd bacome at once due and payable without notice to Debtor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, or & sutficlency thereof, to satisfy the Indebledness at public oulcry to the highes! bidder for cash. Sale
of the properly shall be adverlised for three consecutive weeks preceding the ssle in a newspaper published in the county where the Properly s situaled, or il
none is 8o published, then In some newspape- having & general ¢lrculation thereln, and by posting a notice for the same lime at the courthouse of the same
county. The notice and advertisement sha’l disclose the namas of the original deblors In this Deed of Trust. Debtors walve the provislons ol Section 88-1-55 of
the Misslssippi Code of 1972 as amended, If any, as lar as this seclion restricls the right of Trustee to offer at sale more than 180 acres at a time, and Trusiee
may offer the properly herein conveyed as a whole, regardless of how 1 |s described.

If the Property Is situated in two or more counties, o In two judiclal districis of the same county, Trustee shall have full power 1o select In which county,
or judicial district, the sale of the property Is o be made, newspaper advertisement published and netice ol sale posted, and Trustee's selection Shall be
binding upon Debtor and Secured Parly. Shou'd Secured Parly bo a corporution or an unincorporated assocliation, then any oflicer thereof may deciare Debtor
10 be in defaull as provided In Paragraph @ and request Trustee 1o se!l the Properly. Secured Parly shatl have the same right to purchase the property at the
torecissure sale as would a purchaser who Is not a party to this Deod of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensalion 1o Trustee: then the Indebledress due Secured
Party by Debtor, including accrued interest and stlorney’s fees due for collection of the debt: and then, lastly, any balance remaining to Deblor.

17 1S AGREED thal this conveyance Is mede subject to Lthg covenants, stipulations and conditions set forth below which shall be binding upon all parties
hereto.

1. This Dead of Trust shatl also secure &ll future and additional edvances which Secured Parly may make to Debtor from time 1o time upon the socurity
herein conveyed.’ Such advances shall be optional with Secured Parly and shall be on such terms as to amount, maturity and rate of interest as may be
mutually agreeable 1o both Deblor and Secured Party. Any such advance may b6 Made 1o any one of the Debtors should there bo more than one, and Ht 5o
made, shall be secured by this Deed of Trust to the same extent as If made to all Deblors.



2. This Deod of Trust sha’l also secure any and sl other Indeblecness of Dabtor due 10 Secured Parly wlith Interest thereon as specitied, or of any one of
the Debtors should there be more than ong, whether direct or contingent, primary of secondary, sole, Joinl or severa!, now exlsting or hereafter arlsing at any
time before cancgliation of this Deed of Trusi. Such indebledness may bo evigenced by note, open BCGount, overdraft, endorsemont, guaranty or otherwise.

3 Debtor shall keep all improvements on the tand herein conveyed Insured against fire, all hazards included within the term “extended coverage”. flood In
areas designated by the U S Department of Housing ang Urban Development as being subject to overliow and such other harards as Secured Party may
reasonahly require in such amounts as Debtor may determing but for not less than the Indebtecness secured by this Deed of Trust. All policies shall be
wiitlen by reliable insurance companies acceptable 1o Secured Party, shall include slandard loss payable clauses in favor of Secured Parly and shall be
dervered 10 Secured Party, Deblor shatl promptly pay when due all premiums charged for such insurance, gnd shall funish Secured Party the premium receipls
tor inspection Upon Debtor's tailure 1o pay the preniums. Secured Parly snall have the right, but not the obligation, lo pay such premiums. In the event of a
nss coverad by the insurance In torce. Debtor shall promptly nolify Secured Farly who may make proof of loss if timely proo! is not made iy Debtor. All loss
payments shall be made directly 10 Socured Parly 85 1055 payee who may either apply the proceeds 1o the repair or restoration of the damaged improvements
or 1o the indebtedness af Detior, ot release such proceads in whole or in parl to Debtor

4 Deblor shall pay all taxes and assessments, general or spoclal. levied against the Property of upon the nlerest ol Trustec or Secured Parly therein,
during the term of this Deed of Trust hetore such taxes or assessments become delinguent, and shali turnish Secured Parly the tax receipts for inspection
Sheuld Debtor 1ail to pay all taxes and assessments when due, Secured Party shal! have the right, but not the obligation, 10 make these payments.

5 Debtor sha!l keep the Praperly in good repaw and shall not permit or commil waste, impairment or deterioration therecl. Debtor shall use the Propeny
for lawful purposes only. Secured Parly may make ot arfange to be made entries upon and inspoactions of tho Properly alter first giving Deblor notice prior 16
any inspection specifying a just cause related to Secured Party's intergst in the Properly Socured Pary shalt have the right, bul not the obligation, 10 cause
necded repairs 10 be made to the Property after first affording Deblor a reasonable opporlunily to make the repairs

Should the purpose of the primary indeliledness for which this Decd of Trust is given as security be lor construction of improvements on the tand herein
conveyed. Secured Party shall have the right 1o make or arrange 16 be made entries upon the Properly and inspections of the construclion in progress Should
Secured Parly determine that Qeblor is faling Lo pesdorm such construction in a timely and satistactory manner, Secured Parly shalt have the right, bul not
the outfigation, to take charge ol ang procecd with the canstruchon al the gxpense ol Dobtor aller firs! affprding Debtlor a reasonable opportunity to continue

the construction ih @ manner agrecable to Secured Parly.
repairs or construction as proviged ( Paragraphs 3, 4 &nd 5 shall be secured by this Deed

bior lo Secured Pacly, with inlerest at the rate specifics in the note representing
arly 10 Debtor by certitied mail. Receipts tar insurance

6. Any sums advanced by Secured Party for insurance, 1axes,
of Trus! as advances made 10 protect the property and shall be payablie by Do
the prinary indebledness, within thirty days following wntlen demand for payment seat by Secured B
premiums, takes and repain of construchon costs tor which Secured Parly has made payment shall serve as conclusive evidence thereof

7 As aiddilional secunily Debtor hereby assigns 1o Secured Parly all reqds accosing on the Property. Oebtor shall have the nght 1o collect and retain the

of is ot in default as provided in Paragraph 910 the event of default, Secured Pacy in person. by an anent or by a judicially appointed

rents as Inng as Debt
1ake possession of and manage the Property and eotlec) the rents Alb rends so coilected shall be anplied first to the

roceiver shall be entitled 1o enter vpoOn,
costs of managing the Praperly ang collesting \he rents including fees for a receiver and an atlomey, commissions 1o rental agents. repairs and other

necessary relaled expenses and then to payments on the Indebtedness

o transterred by Debtor, exciuding (a) the creation of a lign subordinate to this Deed of

8. If all or any part of the Praperly, of an intergst thercin, is sold
awner or (c) the grant of a leasehold interest of three years or 'ess

Trust, 'b} a transfer by devise, by descent or by operalion of law upan the death of a joint
Sacured Parly may declare afl the Indebtadness to be wnmedalely due and payable. Socured Party shatl be deemed 10

not cardaining an option to prrchase.
Speurnd Party and Deblor's successor in interest reach agreement in

nave wawved such oplion 1o acceterate (f pnor of subsequent 1o the sale or transler,
writing that the cresdit of such SUCLESSOE I nterest is satistactory to Secured Party and thal the SucLessor in
cuting a written assumgtion agreement accepted in writing by

dednens 80 8% 10

interest will assume the hnder

become personally labile for the payment therec!. Upon Deblor's successor in interesl exc
Secured Parly, Secured Party shali release Deblor Irom alh obligations under the Deed of Trust and the Indebledness

I the condilions resulling In a wawer of the option to accelerate are nol setistied, and f Secured Parly elects not to exercise such option, then any

exlpasion or modification of the lerms of repayment from bime Lo Lime by Secured Parly shall not operate 10 release Debtor or Debtors successor in nfeiest
from any liabiity imposed by this Deed of Trust of by the Indebledness

)i Socured Parly elects to exercise the option to accrlerate, Secured Pany sha'l send Deblor nohce of acceleration by cerified mail. Such notice shall
provnde a penod of thirly days from the datg of mailing wilthin whech Dabtor may pay the Indebledness ir full. If Debtor fails 10 pay such Indebledness prior 16

the expiration of thirly days, Secured Parly may. without turther notice to Debtar, invoke any remedies sol lorth in this Deed of Trust

a Detor shah be in defaull under the provisions of Lhis Deed of Trust if Debior {a) shall fail to comply with any ol Debtor's covenants or obhgatons

cantaned heren, (B shal fail 1o pay any of the Indettedness secured hereby, of any instaliment thereo! or interest thereor, as such Indebtedness,

wmslatiment orinterest shall be du by conras
i a corporation. a partnership or an unincorporated assocation be dissolvaed v

jual agreemienl of by acceleraton, {¢) shall become Lankrupl of insolvenl or be placed in receivership, {d) shail,
oluntarity of rivaluntarily, or (e} it Secured Party in good faith deems itset!

insecure and ils prospect of repayment seriously impaired

10. Secured Parly may al any time, withoul gwing formal aotice 1o the criginal or any successor Trustee, oOf to Deblor, and without regard to the
te this trust, appoint another Person or SUCCASSIOn of persons to act as Trustee, and such appoinlee n

withngness or inability of any such Trusteo to exfGu
ars vested in and cbligations imposed upon Trustee Should Secured Parly be & corporation orf an

the execution of this trust shall have arl the pow
unincorporated assccialion, then any oticer thereol may make such appointment

11. Bacn privilege, option ot remedy provided in this Deed of Trust to Socured Party is distinct from every cther privilege, option of remedy contamned
herein or atforded by law or equily. and may e exercised independently, concurrently, cumulatively or successively by Secured Parly of
exprcising any privilege. oplion of remedy aller the right to do s0 has accrued shall not

by any other owner of

holger of the Indebtedness. Forbearance by Secured Party in
conslilute a waiver of Secured Parly's right 10 exercise such privilege. option or remedy in evenl of any subsequent accruel.

12. The words ~Debtor” or "Secured Party” shall each embrace one individua!, two of mere individuals, & corporation, & parlnership or an unincorporated
ding on the recital herein of the parlies 10 this Dead of Trust. The covenants herein contained shall bind, and the benetits herein provided
of the parties hereto subject 10 the provisions of Paragraph 8 W there be
this Deed of Trust the context so requires, the singular shall include
e address of Debtor shown in this Deed of Trust

associahion, depen
shall inure to. the respective legal or personal representatives, SUCCessOrs of assigns
more than one Debior, then Debtor's obligations shall be joint and several. Whenever in
1he plural and the plural the singular. Notices required hereln lrom Secured Party to Debtor shall be sent 10 th

13. This Deed of Trust 1s glven and 1aken in renewal and extenslon of a decd of trust dated the day of e e g
19 ..., and recorded In BookK — ————- PAYE e e deed records — _ County, Miss_, and Is In no way
Intended to vold the sald deed of trust of Impalr the securlty thersof,
\N WITNESS WHE REOF, Deblor has executed this Deed of Trust oxxmxxxxxxxopecember 15 , 15200
. (]
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIV bOAL SlGNATU?S
- et /'/ \ (A, ’ U TN Ty
Name of Debtor : IﬁNCF\ WEEMS
By Coliddy, (oeemd>
EDITH WEEMS
Title
Attest:
Title -
{Seal)

{Acknowledgement on Reverse Side)

UL/.{.}S&C/ 7 v
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF,
This day personally appeared before me, the undersigned authorily In and for the State and Counly aforesald, the within named
LANCE WEENS
E D I { H HE ERS

e eeeriermnne e e WO BCKknowledged that . e .. Wigned and delivered the forsgoing Deed of Trust

on the day and year thereln menllono&\\\l“ll””[’

T AAM, Og “,
\\ % 000
Given under my hand ande‘h@ ud'(éf'lﬁf:@’p % @,A}_STH_ day of DECEMBER 19 _? il
", O

ol
-'.‘ -
= S¢ e OB [ )
S @ : MyCommissionxpires 3 (5 = ) C/ N
My Commission Expires = g '.! FWUN[‘ 200,‘, 2 S...,'-"--, R T Wlié?arf Publlc
- ST
- S
% &gﬁgﬁfg ‘@m{ﬁEHSHIP OR ASSOCIATION ACKNOWLEDGEMENT
-’/
{7 \
STATE OF MISSISSIPP) “ ’Hllllll\\\“
COUNTY OF
This day personally appeared belore me, the undersigned authority In and tor the State and County atoresald,
and_ . e e e et % e ot < e+ e+ e
{Title) fT|lIe)

respectively of Debtor, the above named —. ._ B o o
a corporation— & parinership ~ &n unincorporated assoclation, who acknowledged ihat for and on its bohalf, he signed, sealed and delivered the
foregolng Deed of Trust on the day and. year thereln mentioned as s ect and deed, betng first duly authorized 80 10 do.

Given under my hand and official seal of office, thisthe _ ____ _ _ day of. . | CUN,

My Commission Expires _ .. i T T T T Notary Public

Trustee
, Clerk
M_, on
, 19

day of
in my office.

.18
Clerk

Chancery
Court
. on page

o'clock

day of

L AWRENCE-GREENWOOD

o'clock

.19
witness my hand and sea! of office, this

e

STATE QF MISSISSIPP!
and was duly recorded the

Filed for Pecord
record in my office at

Book No.
day of

LAND DEED OF TRUST
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EXHIBIT “A”

1.OT 3, EDENSHIRE SUBDIVISION, SECTION 33, TOWNSHIP 1 SOUTH, RANGE
8 WEST AS PER PLLAT THEREQF RECORDED IN PLAT BOOK 28 ATPAGE 36 IN
THE OFFICE OF THIE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPL

"ANCE WEEMS

13 {( S A’ 0

) DATE

EDITH WEEMS



